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Bill Castoro, Executive Director of
the St. Petersburg/Clearwater Economic
Development Council and a leader in
Pinellas County economic development
for nearly four decades, retired June 26™.

Much of the success of the STAR
Center operations 15 due to Bill's efforts to
convert the former DOE defense facility
to a home for a growing number of
commercial high-tech businesses. Ken
Hall will assume the responsibilities as
Executive Director and will have the full
support of the Pinellas County Industry
Council, which will remain in existence
until July 1, 1999.

Castoro, well known in the State of
Florida as the “dean of county economic
developers”, has achieved some impres-
sive accomplishments during his tenure
with the county. In 1963, Bill gathered
with other economic development leaders
from around the state to recommend that
the Florida Economic Development
Council be formed, for which he served
two terms as president. He was also
responsible for rewriting the legislation in
1969 to allow Pinellas County to issue
industrial revenue bonds (the first county
in Florida to do so), which paved the way
for attracting major businesses to the
county.

The “high-tech era” in Pinellas
County actually began in 1957 when
General Electric built a spec building on
96 acres at the comer of Bryan Dairy and
Belcher Roads (the STAR Center) and
began operations with the Atomic Energy
Commission. Castoro also helped to bring
other high-tech businesses to Pinellas
County, including Tech Data and Danka.

Other Pinellas County economic
development successes Castoro was

involved with include the inception of the
first vocational technical schools in the
state. Pinellas County was also the first
county in the state to hold an annual
Industrial & Aerospace Exhibition
beginning in 1964 in order to promote the
aerospace industry.

As the government and defense
cutbacks continued to plague Pinellas
County in the early 80’s, economic
development programs began to look at
the medical and pharmaceutical fields. By
the late 80's, there were 107 medical
companies in the county. Since most of
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international programs, the county's
mission was to promote international
trade with Europe and Asia. As a result,
there are now offices in Singapore, Hong
Kong, and South Korea. After President
Clinton lifted the trade embargo with
Vietnam five years ago, Castoro began
negotiations in Hanoi and opened an
office in Ho Chi Min City just five
months ago. “You have to continue to
think globally in all areas of economic
development”, states Bill.

After a brief vacation to North
Carolina, he will continue to be available
to assist businesses that are looking into
the international market, and will also
remain as Chairman of the Community
Reuse Organization.

As for the STAR Center, negotiations
are currently underway for landing a
major tenant which will complete the
occupancy of the 740,000 square foot
building. According to Bill, “We are not
limited to 740,000 square feet and we
have the potential for doubling the current
space at the STAR Center. [ would really
like to see that happen”. =







