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Suncoast Technology Enterprise
Accelerator to Take Up Residence
as Business Incubator

Aspiring manufacturing and tech-
nology-based businesses may be eli-
gible to receive a variety of start-up
services and assistance courtesy of a
grant awarded through the Department
of Energy. Recently, a $260,000 grant
was earned by the Pinellas Plant Com-
munity Reuse Organization to help that
group continue its economic develop-
ment mission.

About $200,000 of the grant will
be used to form the Suncoast Technol-
ogy Enterprise Accelerator (STEA)
inside the STAR Center. Approximately
9,000 square feet of the 20,000 total
will be located in Building 100. In Feb-
ruary 2004, the STEA and its tenants
will absorb the remaining 12,000
square feet in Building 200.

The goals of STEA include creat-
ing an entrepreneurial environment,
providing access to capital and grow-
ing new manufacturing/technology
companies, according to Tonya Clark,
STEA’s Executive Director.

lhis not-for-profit incubator, or
accelerator, is being administered by
CTC Tampa Bay (CTC-TB), an affili-
ate of Concurrent Technologies Corp.
This corporation’s goal is to foster jobs
and promote economic development

through assistance and support pro-
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“The CTC-TB will promote eco-
nomic development by providing com-
panies, located at STEA, with business,
technical and networking connections
through a wealth of community
said Clark. “This will aid
incubator companies to migrate their
rrr:wiu-..'l or concept to market quiukc'
leading to profitability sooner.” Rapid
prototyping is the centerpiece of
STEA’s mission.

“After a well-researched process
that included a feasibility study con-
ducted by the University of Tampa, we
believe STEA is now ready to begin
serving the community,” said Bill
Castoro, chairman of the Pinellas Plant
Community Reuse Organization.

The STEA tenants will share space,
equipment and administrative services.
Eventually, the facilities will offer
fully-wired office space. Tenants will
have access to a full menu of custom-
ized business as well as technological
advisors. The assistance provided will

resources,”

be geared toward the special needs of

each firm.

STEA cont'd. on page 3

Paul Sacco Earns
Promotionto
Administrator

Paul Sacco, Admfnisfm‘wuf
the Young - Rainey STAR
Center, replaces Ken |l-lau'.|r i

Paul Sacco has been nam:d
Administrator of the STAR Center
following the summer retirement of
Ken Hall. Most recently, Paul
served successfully as the Assistant
Director for the facility. He was in
charge of the day-to-day operation -
and administrative functions. Since
1997, Paul worked as l'.hEFﬂi:Illti'ES ;
Operations Manager. = ®

His association with the STAR
Center is long and noteworthy. Paul
worked ten years as the Manager
of Facilities and Operations for |
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